




Before ACT posted an overall loss of $60 million in fiscal year
2020, it had disclosed a $34-million loss a year before. Between
fiscal years 2011-18, ACT never posted an overall loss of greater
than $4 million.

In late May of 2020, The Gazette of Cedar Rapids, Iowa, reported
ACT Inc. would implement a series of cost-cutting measures at the
organization. The suite of publicized actions included voluntary
resignations, temporary pay-raise suspensions, and a reduction of
certain fringe benefits.

ACT Inc. also agreed in 2020 to pay $16 million to California
students with disabilities as part of a class-action settlement.

College Board did not immediately respond to a request for
comment on Friday afternoon.
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